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wlhich the mmonnt of the >utas seoured by this Mormg e inanedinely prior to the duone of taking faars to the fair market vilue of
the Prope ity tnnnedintely prior to ihe slite of taking. with the balinee of the procecds pail to Borrower.

H the Propenty is abutulonal by Borrower or if after notioe by Letalor to Borrome r that the condemnor offers to moke an award
or setthe a clann for thamag. <. Borrower fails ta respond to Londer within 30 $ayvs of the date of such notice, Londer is authorized to
collevt amd apply the proceads 2t Lender's option cither to nstoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lemder and Borrower otherwise sgeee in writing. any such apphaation of proceeds to principal <hall not extend or post-
pone 1he due date of the monthly installments referred to in pamgraphs 1 and 2 kercof or ehange the amount of such installments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums sceured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to rediaze in any manner, the labjlity of the
original Borrower and Borrower’s suceessors in interest. Tender shall not be reepnired to commenee proceedings against such successor
or refuse to extend time for payiment or otaerwize modify amortization of the sums scoured by this Mortgage by reason of any
demand made Ly the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not o Waiver. Any forbearanee hy Lender in exereizing any right or remedy hercunder. or other-
wise afforded by applicable law. shall not be a waiver of or preclude the oxereize of any right or remedy hereunder. The procurement
of imeauranee or the payvment of taxes or other licns or charges by Lender shall not be i waiver of Lender's right to accelerate the :
maturity of the indebtedness secured by this Mortgage-.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distiner and cunmlative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be oxereiseal concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Severa) Liobility: Captions, The covenints and agreements herein contained
shall bind, x=ned the rights hereander shall inure to. the respeetive surcessors and assigns of Lender and Borrower. subject to the i
provisions of paragraph 17 hereof. All covenants and agreenents of Borrower »hall be joint and several, The captions and headings
of the paragraphs of this Martgage are for conve nichie onlv and are not ta be uzad 1o interpret or define the provisions hereof.

P 4. Notice. Any notiee to Borrower provided for in this Mortgage skall be given hy mailing wiuch notice by certified mail £
’ addressed to Borrower at the Property Address stated below. except for any notice required under paragraph 18 hercof to be given
to Borrower in the manner prescribed by applicable i, Any notive provided for in this Mortgsge shall be deemed to have been §
given to Borrower when given in the manner designated berein
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15. Uniform Mortgage: Governing Law: Severability. This forin of mertgige combines uniform covenants for national use and
non-uniform covenants with Jimited variations by junsdiction to constitute a uniform sccurity instrument covering real property.
This Mortgage =hall be governad by the Jaw of the jurialiction in which the Property i locateal. In the event that any provision or
' chuse of this Mortgage or the Note conflicts with applicable Faw. such conflicn shall not affect other provisions of this Mortgage or
the Note which ¢an be given effert without the conflicting provision. and 1o this end the provisions of the Mortgage and the Note
are declared to be severahle.

16. Bormower's Copy. Rorrower :hall be furnished a conformed copy of thiz Mortgage at the time of execution or after :
revordation hereof.
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17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borrower without Ly nder's prior written eonsent. sxelnding (2) the ereation of 1 lien or encumbrance subordinate to this Mortgage.
(b) the ercation of 4 purchase money security interest for housekhold appliances. fe) a transfer by devise, descent or by operation of
law upon the death of a joint tenant or (d) 1he grant of sny leascho interest of three vears or less not containing an option to
rurchase, Lender may. at Lender's option. declare all the sums secured by this Mortgage to be imicediately due and payable. Lender
shall bave waivesd sueh option to aceelerate if. prinr to the sl or transfer. Lender and the person to whom the Properly iz to be
sol or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest payable
on the sums seeured by this Martgage shall be at such rate as Lender <hall revuest. I Tender has waived the option to accelerate
provided in this paragraph 17 and if Borrower's sucesssor in interest has execited a written assumption agreement accepled in
writing by Lender, Lender shall release Borrower from all obligitions under 1his Mortgage and the Note,

If Lender exereises such option to aceelerate, Lender shall mail Rorrower notice of seceleration in accordance with paragraph 14
3 Lereof. Bueh notice thall provide a period of not leas than 30 Jdavs from the date the notice is maild within which Borrower may
pay the sums declared due. H Borrower fails to puay sich sums prior to the expiration of such period. Lender may. without further
notice or demand on Borrewer, invoke any remedies permitted by paragraph 18 hereod,
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Nox-Uxirorm Covexaxts. Borrower and Lender further covenant and aeree as tollows:

18. Acceleration; Remedies. Except as previded in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage. Lender prior to acceleration shall mail notiee to Borrower as provided in paragraph 14 hereof
speeifying: €11 the breach; (21 the action required to enre sueh breaeh: i3) 1 date. not less than thirty days from
the date the notice i mailed to Borrower. by which sueh breach mst be cured; and 141 that failure to cure such
breack on or before the date speeified in the notiee may result in aeceleration of the sums sceured by this Mort-
gage and sale of the Property. If the breaeh is not cureld on or before the date specified in the notice. Lender at
Lender's option may deelare all of the sums seeured by this Mortgage to be immediately due and payvable without ‘
: further demand and may foreelose this Mortgage by judicial procealing. Lender shall be entitled to colleet in such :

: proceeding all expenzes of foreclosure, iucluding. bt not liniited (o, reasonable attorney’s fees, and costs of docu- :
: mentary evidence. abstracts and title reports. all of which shall he walditional sutns <eenred by this Mortgage. B
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: 19. Borrower's Right to Reinstate.  Notwithtanding Lender's arceleration of the stms secured by this Mort- _
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon- "
tinued at any time prior to entry of a judginent cnforeing thix Mortgage if: i) Borrower pavs Lender all sums
: which would be then due under this Mortgage, the Note and notes securing Future Advauces. if any, had no
aceeleration oceurred; ihy Borrower enres all breackes of any other covenants or agreements of Borrower con-
tained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender's remedies as provided in para-
graph 18 hereof. including. but not limited to. reasonable attornes's fees: and ) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage. Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appoiniment of Receiver. As additional sccurity hereunder, Borrower hereby J
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandomnent of the Property, have the right to collect and retain such rents as they become due and
payvable.
Upon acceleration under paragraph I8 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
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